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Press Release
New ECRI data reveals slowest retail credit market growth in more than a decade
The European Credit Research Institute (ECRI) has just published the 2010 version of its annual Statistical Package, a comprehensive collection of data on lending to households, covering all European countries and other key global economies for the period 1995-2009. 
With retail lending back in the spotlight due to the financial turmoil, recent credit data prove to be both relevant and valuable.
The main findings of this year’s Statistical Package are:

1. Real growth rates of the EU 27 retail credit market have dropped for the fourth consecutive year. The increase of 0.82% in 2009 is the smallest in the last 14 years and well below the average compound annual growth rate of 5.62% since 2000.
2. The ratio of total credit to households as a percentage of GDP for the EU 27 experienced its steepest increase in this millennium and rose to a previously unseen level of 76.22%. But the ostensible boost in relative indebtedness of European households is largely due to negative GDP growth rather than greater reliance on credit.
3. Following considerable drops in real growth rates from levels of over 10% over the past six years, figures for housing loans have proven more resilient in 2009 than credit for consumption and other purposes. While the EU 27 mortgage credit market grew by 1.46%, data for consumer loans depict real growth of -1.37%.
4. 2009 has seen households in East European countries continuing to increase their share of foreign currency-denominated loans in their mortgage portfolio.
The Statistical Package allows in-depth analysis of various issues revolving around lending to households, 

- presenting absolute as well as relative measures,

- providing a thorough breakdown of credit data by maturity and currency,

- differentiating by type of credit and lender (for selected countries),
- stating figures in euro as well as national currency and

- allowing analysis of time series in nominal and real terms.
About ECRI:
ECRI is an independent, non-profit research institute whose researchers and academic cooperation partners has developed a specialised body of knowledge on retail financial markets. It provides in-depth analysis and insights into the structure, evolution and regulation of retail financial services markets in Europe. ECRI’s operations and staff are managed by the Centre for European Policy Studies (CEPS). 

About CEPS:

CEPS is an independent, Brussels-based think tank dedicated to producing sound policy research leading to constructive solutions to the challenges facing Europe. For the last two years, it has been ranked among the top ten think tanks in the world.
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